
EZ LOAN INFORMATION
05-2024

PARAMETERS
Maximum Loan Amount: $1,000

Minimum Loan Amount: $200

Term: Maximum 6 months; Minimum 3 months

Current Interest Rate: 24% APR

Loan amount is based on 75% of verifiable monthly income, up to $1,000.

LPCCU will hold 10% of the loan amount in the Member’s Share Savings until 
the loan is paid in full.

BORROWER REQUIREMENTS
	Must be an LPCCU Member for at least six months.

	Must have direct deposit of one of the following into an LPCCU account:

	 •	 Paycheck
	 •	 Allotment
	 •	 Retirement benefits
	 •	 Social Security

	Must meet one of the following criteria:

	 •	 Twelve months of employment with the same employer
	 •	 Retired with monthly benefits
	 •	 Self-employed with a regular paycheck

	Must provide proof of income in one of the following ways:

	 •	 Current pay stub
	 •	 Social Security Benefit Verification Letter
	 •	 Retirement Benefit Verification Statement

	All accounts (primary or joint) need to be in good standing.

	The loan application fee of $20 must be paid at time of submittal.

	Payments can be made monthly, semi-monthly, bi-weekly, or weekly.

	Loan cannot be refinanced and needs to be paid in full before  
applying for another EZ Loan.

	Processed within 24 hours of receipt of loan application and  
required documents.
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PURPOSE
Our Board of Directors 
recognizes everyone may 
need an emergency loan 
on occasion. LPCCU offers 
this short-term loan for 
such emergencies. Think 
of the EZ Loan as an 
alternative to a high-cost 
payday loan service.

NOTE Please review as the requirements have been updated.

No credit report checked.
No debt ratio calculated.


